
FINANCIAL STATEMENTS 
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CICOA Aging & In‐Home Solutions, Inc. and CICOA Foundation, Inc. 

Combined Statements of Financial Position (Unaudited) 

 

 

 

 

EXPENSES  

Program Services  
In‐Home Services $16,149,702 

Transportation 1,401,020 

Nutrition 4,370,052 

Aging & Disability Resource Center 6,355,038 

Hospital Based Initiatives 1,234,783 

Total Program Services 29,510,595 

Administration 2,769,363 

Fund Raising 398,108 

Total Expenses $32,678,066 

Change in net assets $6,398,154 

Net assets at beginning of year 9,992,159 

Net Assets at End of Year $16,390,313 

 

ASSETS 
 

Cash and cash equivalents $9,287,285 

Short‐term investments 0 

Grant reimbursements receivable 3,541,226 

Medicaid service fees receivable 468,520 

Contributions receivable, net 5,428,160 

Other receivables 165,334 

Prepaid expenses 347,985 

Investment in Duett, Inc. 500,000 

Beneficial interest in assets held by CICF 1,182,643 

Property and equipment, net 63,808 

Total Assets $20,984,961 

 

LIABILITIES AND NET ASSETS  

Liabilities:  

Accounts payable $1,798,448 

Accrued payroll and expenses 288,044 

Accrued leave 1,078,033 

Grant advance liability 1,271,026 

Other liabilities 159,097 

Total Liabilities $4,594,648 

 

REVENUE (UNAUDITED) 

Federal & State Grants and Contracts $15,045,972 

Medicaid Service Fees 13,347,323 

Project Income 319,773 

Contributions and Grants 5,883,290 

Interest Income 9,448 

Gain (Loss) on Beneficial Interest (14,109) 

Other Income 4,484,523 

Total Revenue $39,076,220 
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NET ASSETS  

Unrestricted $9,064,775 

Board designated 576,942 

Total Net Assets without restrictions 9,641,717 

With donor restrictions 6,748,596 

Total Net Assets 
 

16,390,313    

Total Liabilities and Net Assets $20,984,961 

 


